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Kirch. 11.48 11.4S 11.48 11 11.40
April. '-.)¦.:: 11.4

Miy. 1 1.47, 11.49 11.33 194) 50 11. IS
Jun«-. 11.45
loi« 11.40 11.40 ï 11.37 ! 1.4 0
Auj 11.40 11.40 11.25 11..07 (if 11.39 1 1.40
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ti017Vác; second««. :' :'.'-. 'n : :. '.¦¦. lower
grades. 33®3.V. centralized ..tin. 90 Bcorp.
'7ric; »n acore, 36*4 ¡j :,-. -s scon
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higher than estra.«. 4-¦¦., :¿ 11 Vic; extras,
M score, 30H«9»0c; firsts, 37<S 9c; seconds,
^46 30f lower grades, held or
Storage, extras. 35Í firsts, .ili'j'o
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Packing stock. ;irr,-n; make, x<«.
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fresh »pei all 31c; average run 20<gt20V4c;'¦ «consln, double Daisies, colored,-3®34c; «;:ngi.- Daisies, colored, fancy, 2..'"
'-"': roune; Americas. 23V4@24c,
Egg» -Receipts were 28.44« .-as-v Mar-

a*t firmer, but without materia, change m
vaiues. Fresh gathered, extras, dozen,
« extra first*. 2S(_)27c; firsts, 24V__

iconds 70:. .' 4. dirtl regularWcked, No. i, 33c; No. 2 and poorer. 21 V_
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tra«. ,'..-. :o ,.i .-¦ extra firsts. 31@32c; firsts,
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«tra firsts, 28®32c; under grades. 26®
«Oi puiiets, unassorted, 26<926c; Pacific
ic,»-*t whites extras, 7,4o: extra iirsts. 32
»..3c: firsts. 00@01'sc; under grades, 27 _

í*c¡ Pullets, unaasorted, 26«i26c; other
.'"'' ti and Southern, gathered «..hites.
'.©iOc; nearby and nearby Western hen-

-. nearby brown
*M mixed colors, gathered extras, 29c;»rita to extra firsts. 25$j2'.',: duck eggs,
f,,*r>0arM, 66i£|80c; Western and Southern,
.-

Potatoes. Maine, 180 pounds. $3
J»» rounds. 82.25; gtate. 180 pound J 50
.'.sO, slat» and Main-. 150 pounds, $3;
»"¦."i" 350 pounds. Jl 70-..-7: L'.ns
2f«el, *4®4.60; Virgin:;,, second crop, S.'C
»armuda, barrel. t}6©14; Florida, barrel.

und « s«v.-,.(«.. Jersey.
".."'t. »1.75©3.75; Delaware and Mar-
¡**'1 »1.66: Virginia, barrel. $2.75
caí'.'. Virginia barrel, $2.75@3 Georgia,."ket. $1.50©1.75; Tannessee, »12»«Laragu«. California, box. $8©20; Georgia,
"¦.le, 84IJJ38; anise, l^ouisiana. barrel. $6.

a

k'k Horn Coal Show» Deficit
The Elk Horn Coal Corporation, in

r«s earning;, statement for l'J'il, showed. ttet loss, after expenses, deprecia-Tl°h depiction and taxes, of $380,990.COr.trastPfl «_-ilh .. *,r., ...,«.. :.. hkid _<.

«¿stood at $909,040,*« at the end of 1920.
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Am Alliance 260
City of N Y.170
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r«ii a- Phe...560
Franklin.. 9«
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180 Hoir.-.390
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10 «4 11 i/ipMerc C pf 65
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quai tcr,
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Km me in H'2l

LÍR'hl Company,
taxi amount to - 090 'if.!
P«ii ed with u n .( i.;.-, lie in 920
O.oo.'.:! tT. GroHM earnings totaled $16,053,3 11. n nci n e of $ 1,048,1 '. o\

the preceding ¦ eai. \'i phi nil j;
amountcd to $fi,64r.,^(Hl, ags
526. After common and preferred .!;.,
idends there was a surplus of $2.145.-856, compai ed \\ il h $1.49-1.134, :, ,.'
Decembci 31, '.'On,

Southern Pacific \««t
In February Bet-reascs

Gi revenue ti 11 Southern Pa¬
cific, t ompany in Ft hi unry o
017,332,865, *\ hicli rc¡ entetl do
ci ea c o $1,30:1,296 Ironi ':
gros and a de< lim ol $2,501,812
February of Ias1 year. Xel railway
operating income amounted to ?1
349, which v. as $120,969 undi r Jan¬
uary'.' income and $554,493 be
ruarj, 1921.
ebi lat ;. oss i-f (.', ...
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v.
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P.fc.l 70
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0
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70 >S fi: Pr.
i!0 Sapul Rfg

WStOfi- I.
'I'ar $10

.MisfcllaneoiiR Stocks
Anas r c 4«
A H T 07 0. 46
»Am Ltd. 11
do pf.

Am Mf pf 72
Am Td pf
AmTj i'" i"

do pf.. 0
Hush T pf 65
Borden's ''"'¦
do lut pf "

B 11 S;«l. 90
City licit. 60
Crk \V 40

do pf..
Child«; Co
Celluloid 105
D I. £ W
Draper C .14 I

t:
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2

3 16
0

lot Sil pi n

1.

« -¦",- I'
0 ¡Phi
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\V v it
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;

Siio;ir Stocks
Cat
Cent! S

C Aguirre.
l-'lrdo nw 55

ral. .100
Grl Wstn 120

10:.
1 40

Tobacco Stocks
7n Mc.A

lSK

\ R
do pf. 8ft no

A M 4- I-' 220 2 40
.c w ti-
do r-t 191 11°

0 9 To'ung 76
do pf . Oil 97

Certificates or Indebtedness and United
States Treasury Notes

Cnvrsl
\\'f.) 1: 1X3

¦ c n.

Ti« dlvl

P. '.. VMen:
.lune
June .5 ¦¦;

« Il K U SI ..¦'.' '_.

September
Si ptember ..'.',
11 eembe r *

Marcl .4 ,

?lay
:. ..".''.

'September.. 5 Vi
'March ,...4",
March 4 \

Bid.

1923
:..:
191
1 »:
1 9 E 5
1920

App »

A'.ii. i'leld.

m

100
i.r .'..

....

1(1

101 vV ¦.' 4.2 7
t 25

»Acceptable In payrm til of Pcdei
11 the datea of maturity.

New York City Bonds
11 1. Ask. VioPoi Rale, MaturltJ

Inter 4: 1971
do 4 '..-«¦. 1967 .105
do 4 Vis, 1965 H
,;,. 4 .«., -. 163
do llaS, 195 L
do 4'-.s. 1966.100
rio 4 Vi», 1964
do 4 W s, 196Ü.
(lo 4 *-' B, 1961.100 0.
do 4-¿s, I960 '20 100
lio 4«, 1959.
do 4*. 1958.
ao Is. 1957. i«-'"»

li
101
101
100-.
91

'. .'
4 22
4

4 19
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Koa<ls Is Rumored
Pert* ¡Marquette"» -Vttruipi s<»

(»aiii (!ou!rol of Ann Ar¬
bor Said l o H*" Starter
14M- !\iorr Extensive Deal

i«. ¡»i pf id« of 'is Ann
\ bo R r roml, > eat» day conl rmed
i"i" n earl; paym« ol dividentls

preferred «to« k, tatirig thai
«lisbursenieiila will atari with the quar

r beg inn! ng Apri I. accord
I eaenl pin ns. In a nt icipnt ion ol
these payments the company has pin
chased $100,000 par value oí »is $7.000,

! mortgage bonds -¦ hlch have
been sel asido to meet any eventual¬
ities in connection with distribution!
to preferred share holdei »,

Tin l'ere Marquette, Mr. F.rb said
negotiations under way with the
nul own« ;¦'¦ ».i tho Ann Arbo»

iinpunv »Hock looking to the
.. -Mu .-»!, .;. of ilf con t rol by i he for¬
mer company."

In nddil ion to t he Pc re Marqut tte. »i
aid ii lînanc al cil clés y» sterdaj

that another railroad îir» - been "nib
blinir" for control of the Ann Arboi

¡a talk that if a consolidation
about, il nun nil ¡mi»! «'I v in-
ill« N¡' ki Plate, the lovei
»... Pi ,-.' Marquette hii I th«

are, 1 axi awnnna <> \V esl rn,
V. holly m i«i' from he negotiai ion

hicli iic Peí o Marquai e svouli
gnii -¦ ol ..

' » V iin Ai boi. M i

Erb pointed «ml that the company dur
ing period o upw o rd of wenty -fivf

averaged n nel revenue appros
.¦ twice it" interest charges, Foi

1921.-it is understood, the road showei
n net income twice tho fixed charges
Freight earnings for the llrnl ( « «

wee! ol the curren! month, accord
Erb, how ed an increase e>

... .-:¦_¦ «10 per cent .«\ v the corre
»pon iig period n j en r go.

\ con! i'H jusi been o n lud«
- ;» h the Penn -. i-. unki Railroad roi
he ' of certti of the Vnn Ai boi
rminal Toledo ».»»»1 to tin

.¦',<. :' ;.i p ine. 1 he e erminal
nre also used by the Pere Marquetl«
Hiid \i i"'»'' Pennsylvania is i«
spend $600,000 for better; i» nts to han
die tho increased traffic. At present,
is stated that rents from joint facili
»ics are sufficient to meel 4«i per cen
<»f tin1 Ann Arbor's total fixed charges

Exports <>f (Ion* Increase

Fel>rnnr> ^\ heal Shipment:
Show a Decline

WASHl S'GTON, March 23. America!
,. of corn durin.i; ¡- 'iruary in

creased during February, ¡is eomparei
'.'¦; h i he a ri mont h li -1 .. car, >.«. iiil
exports of wheat un»! cottonsei d oi
lasl month fell off sharply from Feb
ruary, 1921. The February exports o
corn amounted to 22,052,216 bushels, o
.'. value "' $14,020,090, compared witl
;'..14l..'.'f, bushels, valued at $0,918,863

r, Februn ry, 102 i. I>; pi rt of hea
in February w re 5.576,489 bushel:
«\<ilu« la! ,; 982,0 io, coi »a it »i wi Kb -,

103,711 bushels, vain« ;.:.-.:t./»:,>
'ebrua y a ago. Cotto ..¦

oil exports las! i» were 9,097, i
pounds, o ;.' 800. n
pai -: 31, 189,39 poui «Is. alii«
al ? 1,276,772. in Febvuai y. 192.1.

-.¦

I'Txpori DciiuhkS for Cottons
Altbougli domestic demand for nies

linos of cii'tons is slowing down con
ide rably. in« cheer is ound in th

:.. in«! the export demand is incroas
ing in many directions. Brown sheet
¡m s have be : bough! in con jidnrabl

titi» :»' e ¡\ xporl a4 ion t
the Levan! and Fai East. Low gra«l
colored cottons n!.-;»« have been wcl
sold foi poi : I ra«le, ( uban an
South American buyers are beginr.in
in come into the marke! ii«>r«- and ar
understood to operating in a fall \va>
Credil conditions in Latin America, ac
cording to some members of the I»'.'.
till trades hen;, have improved grcatl;
in the last few months
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New York Stale nun us

Iff ¡St «I
" "

i'Ui'1 Itaio ».;. 11; i ¦¦' Held
nid lllehw ¦.

1 922-1930.i.Jfl -
«li ... 1:131-1940. 1 .'..,
do 5a, '1 1-1070.4.10 4.00 -

up ; '. ». 19«!. 109 1 2 3.9
.i;., 109 l.j 112

1',« ¦.. i». 11.9
,.:',- is..;, 14 !".;

Rar« «ni s :¦ , 1.1 0 I'.iil 3.9Higliwa: Imp 4s, 19117 100 .¦ lf>2 3.9.
ii n >. 11 n 3.9

H' Imp 4s l980-'«i", ;:.. 11." '.¦
o 4s. 1958. 100 '¦.¦ Is- 3.9

l!i-,». 4s, » 960-'62, inc ! 00 '..',10:» 1«
I« s 1 S PI 4s, 1961 100 1'»

¦,:«!ii- Can Toi Is, '42- 46. 99*4-
Federal and Joint Stock Land Han!

Bonds

Federal !";i rm No« n
I 93ä-1 01*3

Ferions 1 F»rm I.'..un
194 :». :.

... I!

loo»; loi »

S

« -.« lui m ,oan 4 't s.
938-'23 .' 99 id"

Federal Farm Loan 4; «,
1937- 1922 99

Chleuffu .i".. Sfo« i-, l.iiiiil
Rani; 5a, l9S7-'40. .101

In '¦...' LandR« « ¦... lfl31-'5] 104 I«;.'-,Cliicaffo i« i-,..' i.-,..,,,
:1951 «.'. 00

Short Term Securities
Pe« .'¦. ¡ty Rate Due Bid. \n ¡«1Alum '«¦ \ is ¦.,.,!..
do 7'.. »¦' V: -, .,

it ton (.11 », l .. .¦<. ,i ., S: -,.Amer Tel & Tel 6i 12 InOK
"' 6s, I9ÜI .! m 101 '¿I'll nd Ca 1928 If"' \ 1 "! '.

obn ". 7: 10«iU u
7s, IS.l":»,. lOi'SAn mda 'op 6s ''J'1. « ", 98do 7s, 1929 .102 -, Oil \,Ane Am » 'II, Ltd 7:-, «, '2c 203 *, 03 iiArmour conv 7a 1930 I«)2»j 103 i.'¦ * l!H roi »I.«. 1 r«2 96 7« 89%i-l'-ll Ti of ''mi 7s. 111:'.'.. 101 % 102 >«

¡'i' hem Steel 7s, 92:1.101 \ joi ¦',
»'»i!» Nortli Rj ¡922. 100 !'¦'''-''»do 5i, .- 1'ijl. 99"¿ 100

Pa II »:.-. f'2-t. 1 »11 -*K I01r'¿'enl ArffPiitinp 6«. 1927. 82 V¿ nil »,
»m il. s of S V ".», 1922. 101 im '¦¦

Kxp A-.-T, Ss 1923 102 ! 02
102 1011'

«In -f. 92 , .16!», 1'".',
hj o,,, king 7. 192S. 100 \ 101 ',

Fedfral Mip Ref 6h, 1924. :«'.»»,. I'll.»',
»i con s 7B. 192£ 'j* », 99

'«.i 11 »is-. 1023. ... 100^4 100%do '..< 1933.in.l\ 103%
II .1 Holnz 7a. 1930.104 », 104 »i
Hoclt Valley 8b, 1924.... 99»i 100'4
llumbl« Oil 7.". 1923.101 101 '«
Intorboro R T non Ss, 1922 SO K0%
K City Term Gs 1923.1004 100'£

on ..¡. 7b, 1980, 102% 101
i..-..- «; i. 1st & i'-f 7s. ¦.:¦) s»7 ». 9H »,

phin ».. 6b, 1911. I«:,', »".
Proc .1 Gamble 7'. ID23 101 '. 102
11« -, o .: '' fb I«. 1922, 100*4 100 '«
Sears Roebu ; 7o, 1922 ..10n% 100"»

do ; i, 1923.90% 1004
927.103 4 104

So ith« Bell Tl 7> 1925. !'»-'< 102Vá
Si i- !' i» guar ¦'. 4» '23. 100 100*4
Stand oí S V 7s.'25-'31.104 IOS 4

.; 6 '-s. 1933.10Í4 106Í4
Swift 7s. 1926.1014 lOIVi

do 7s. 1931.1024 102%
Tftxaa i'.» 7s. 1923.1014 101 4
r;.,li S« r 'orp « 1922. »:'IH !'9T«
\ .. uum '11 7s. 1936. 106% 107
y.'efct Elee conv 7s. 1925..106% 106%
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Investment
}uest idm: o/ lyurriií interest tr> in-

Vfutoi r >tt be answered in tl it col¬
umn, in which cast only initials willI" nirr/. Other? will be answered bymail. address all inqn rice, indos-

iff " stamped, uddrensed -i velope, toFinancial Editor. The Tribune; '¦¦>..Va.' »«»< o free', New York City.

\< ¦¦

d
ha... u

llolri'i Good Bond list
''(in t«',,ill,l like

Of
lunch ;.. ,,

19 !«: I ,000 lb.«rll 'mu..sl'ork 'I .',.';, II
"' oulil Ilk. r, pr..., -

lOi' Mlsnti Kiim
"; Ioh A '.' o, :..,,,,. i,,,.,.;

'«'U an I..,-. M arif dl,.,,.l ...,.-
''i:' ... nnktii n

i". i. --.'.":."¦¦'' .,,¦ i, liii.i 'i
.oui..thin,.' '". lA'i'OU i.,:... ... ¦-,., .. ,,.,,;

o. " I« Indi .' ml' ¡se «rlmi i. " '' \

Answer Your bonds tue exoand we can sugges! no *.»; of Impro*ing the list, Missouri, Kaii -a cO '1 exn5.» A »re selling to «. ield Ihn biglure because they aro unseasoned, nevb md oT a road .iu-.t reorguni :ed
that tin« speculative el.nno! yet been limii aterl. I'h< ..

'¦' I a*1 !.¦." un. i; md earnings, and the bonds seem attracti*
as a s-pcculath i ¡nve ivnl .- toclof the Cruil hanl .ipnn ¦. r> p,alive.

\n Interesting Problem
". Dl \l) .:..- ..¦¦

na To -

"*.:!' i '..' »ge ||,. i, ., .,he .md my imdliei
I'll! oi ..1. I. ,. L 11 m m,|.I HI« free fr,, «vi¿¡i!nKt two yen ru rom» Into nII from nn uliI ... i,.uiin locks ol ml <¦ ml such ¦¦<

'¦¦'¦¦ " Pllll 111),! III!.I!'ii«t Com pan ¦..-,..
«¦.It.' o :."¦' i::- ,-,|

tloi H'ashingl ., PiI. .. ,,¦ .',.,. .,, n,.,
entlon '1 ;,..- hh. ., null

a «ear In olia« fcently received n en ah n hr«
rtnee of in ,. ,i .... 51 ..mi ,. ¡... ,, ,|lilt« place thi« In i, .,¦ Th'j ... icn* s» ni .n In l'.. ... n ...,.

i.. - -.. h ..,Pllof ',.. |h,. -, n!'i',. m' 'anad lie ,-.i ... .;,. ,.,,
n-.i Ihn .,.,¦¦...

í'iiC ill |,n ;, (ml
,.. I, ..... ...
ion la lib h i','uii!,1 iii-t iilii.nl ;..,.

i' ihoul lei) .- .¦ Im
, n II .,. ii ... -.

'.";.. lull ,'..,¦. ion mildit be n.'.: :.-:il>'i- In ill >¦ f soul. -, :-
-i stock«, -. npporl unltj offiplace tho nioiiej bo i'-iiii.-. d b nd

.««,11 lilao express youi opln :,
surd offnriiign on un constant!; nuide bjI*. U*. Straus f. .. Mimrl an R
«lorl i: igu iompan« of \'.->v Vork n d r '.'-

li it- o ,.r VVuahliigtoii who
lilgli rate of Inlei us high .... h perni on I..'. iii ..

on on mu.' und lintel«
Hj over the ounti. hei Im id bell-.«

.i i, not only un th
1: ¦--.,.". i;

tir: In '¦ prol ¦.!.;¦ h
lllOllííl ¦.... :1111(1 .111

on of tip - ... ,: loan'.'
nil of . Ihe.ii

bO'ildl ; the
ilRln ot conn ii ivlll b

,,-¦,-.. i,, «i .,.. jij.ignieni
ting he î :.t my her uul

i,.¦',,: la: u, a basic indu m ol m
uunti ich u atoe!, railroad (pjipment

.or cu estate packing house public utlli-
Tha nk « on « rr mm ii :'¦ on

li coring 11 tee]
m ii.i .¦ our nd« ii .¦ im inved
Ignorant Investor from he Ml curl tl
offered on ev >. nidi C. K I.
A n -«. ei 'II'.' p oblei ; ou place bc-

fore us ci. interesting we are
glad t o five you all the affistn nci
our power, First, with r<i to your

Iher's toi I: \V ¦¦. art cl inetl
¡sability ..

Pennsylvania atock under presenl con-
.i;' ioiirj, Ii ¦'; m' im probable l liai I he
con ¡.n iij will In- able o re? unie pay

¦¦" of dividend 9 al the ral e of 6 per
c n| in I he nea r future, a nd ¡>oi d !"
¦'.. believe there \< doubt ns to\ whether the present rate of dividend.Mean be maintained unless costs are rc-' duced, By purchasing American Tele-

j phone and Telegraph lock your father
would n ¡ive a larger income and his

I
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Information
investment position would be atrength-
ened, in our opinion. As regards the
investment "f the $12,000 you mention.]

ugges! that it ruifrhl we.'l be put
into lirs! grade high coupon rate bonds
y h ich "«»ill«! give your father the maxi¬
mum amount of income during his life¬
time. A« bonds in this cImnr wo sug-.
(.¦."t NViv Vork Kdison «">'»*. 1941, non
callable before 1086; Brooklyn Edi on
1 1940; New York ('entrai secured 7s, jlO.tO; International Mercantile Marine)rsl and collateral fis, 1941, and Paclfi«

id Klectric Ö3, 1941, non-callable
»»inunity. 'By dividing bis funds

among these bonds your father would
eblaii ii em renl coi ie of »bou 6 '-.¦
per cent with a high factor of safety." course, the yield to maturity would
In le than this, but we take it that

mi «>u would be willing to sac-
H .e part of your own return «hi
thin ir. ». tnien! in later years for tho

of increti ling his income duringhi nid ¡ige. Iteal estate mortgagebonds are like any other form of ?<*-
ctiritv in lhi«t they must be judged in

Ii.-,.: of the earning power and
rl value of t he property on h i« h

thv> are secured.

on »li

cllOc,

Ueliev« r in Nom Haven
n ii»,, i« native of !» P7i g

h.i been hi nugh up lo n
S V N H & II. B P. as one

...:,-i :, Institutions, having (ron"
on these train« and traveled on

... Inc.« (am putting at »] $1.000
boj » ichooling V»lo, prob il

'I :,.. In Hboul ten «/cars,". h« .... purchase t2,00fl W Y X. II < H.
' « bond«, ;.¦.."¦ price a bout ? 15.

.. rumHi c fh*y could be sold
C«00 "»i es .¦¦ lie «n:o .' n ll .. mean

mid amoup I lo 1800
r ,..:., ndei can't I. agli e men ¿

New llftve.n road going r.n-
n Ihr oc Kvi, if It should go

.ho h« «vis of receiver or should »in-
rani ..! Ion, would not (has*

bor.d ,. ¦-.. ii "'»¦ prñenl market prlcje.7T
Aiiswei The Sew Vork, \«".v Karen

,'.'. Hartford has iust been granted an
increase in the division of through
rates» into and out of New Kngland, hut
it is still n iiiueh smaller division
than thai asked l'or originally, ami we
doubt whether it is going to b«> of sttf-
ficient lic-ip greatly to Improve the
New Kngland situation. Faith can do

real deal, but tho New Kngland
railroad problem looms larger than any
mountain we know of having been
rundled far by faith.

Buys for Long full
.. .. .. About »i wee« a««, I br.iitji.t 20

of !'»n-r.'.l Motor Corporation vom-
ai s". ,¦ share Do you thin!« t4>ntil.i- 1- .. good paying In vest man t for

perhaps n long pull, nsmoly nix months
to n vear Also could sou tell «no eome-
iblng aboul Middle States Oil, Pierce Ar-
. Mi tor Car Corporation .-inri biso a

-.¦ k ':¦¦ ¦.'¦ on market under the name
« i, ... ».'¡ii.mi.a St Wlgmnre, Inc., thin

;, ,...- both export and import
understand thai tlietf stocks

lo« (he present Ime nd, a» I
following them for some time,

,w¡.! like to get a lltürt mor" history.buying Cor speculative purposes and
nothing else, »t r..1 would b.. sa', ¦'

ill would pay me after long pull..
'.'.

Answer We dn not think that Gen¬
en Motors common stock can be eon-
sidered an investment, in view or' the

cl thai it does not pay dividends.
\\ hat yon are really asking us is
whether the stock will go up in the ne:;t
few months. To which we can only
hu wer that, we do not know. Middle
States Oil anil Pierce Arrow are both

pi ulative, although the former has
been paying dividends for some time.
Gaston, Williams & Wigmore were
placed in the hands of a receiver near¬
ly a year a£o.

Pour full columna of ¿re-
vestment questions and an*
$H'ers ivill he published in
The Tribune every Sunday
and Monday. On other days
one full column tcill appear.
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Curtailment of Production
hi Textile V'tehl increasing

Mor«* Silk Mill- announce
Laj - OÍT-: Collón and
Woolen Producers ire
< II I 1 i 31 e Down \]no
Ira curlaili on

textil« s prediete for eve ral
now in n r,,. -, ,,. I,
p] ished 'I he general r< »¦-...

the Imcrs ; ... product i 01
pre s--'nt production rosl are too
ti per ui! pi ofil ".i ' ,¦ cui ei
prie« of moa! Lib
the textil'' mam,

cotton, raw silk,
reduced -¦'. ill fui lier or the pi ic«
finished go n« i

I . factory condition«
i',»!.; !-, have led J. H. & < K
inc., one of the largest mai
firms, "to
», atéis iiOOO f th« r 1,1 ¦-¦.

i?," seco i-i;- to a ststein«
y-sterda«, bj th«
"They had ¦.»! nesl y hope t!

stafemenl. "thai thi retí
V ould not come to pn bu
nation in ! '-«¦ I'abi ¡es markel lefl
no alternat v."
The announce men! ..

men! follows do upon o
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